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To His Excellency The Right Honourable 
RomeouvbeBblanc. Pacwy GaGa Mie Myc 
Governor General of Canada 

Rideau Hall 

Ottawa, Ontario 

K1A OA1 


May it please Your Excellency: 


In accordance with Section 14 of the Fisheries 
Improvement Loans Act, the undersigned has the honour 
to lay before Your Excellency a report on the 
administration of the Act for the period ending 
March: 341, 2997, 


Respectfully submitted 


David Anderson 
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Bw Fisheries Péches 
and Oceans et Océans 


Deputy Minister Sous-ministre 


The Honourable David Anderson, P.C., M.P. 
Minister of Fisheries and Oceans 

Ottawa, Ontario 

K1A OE6 


Dear Mr. Anderson: 


I have the honour to submit to you the Annual 
Report of Operations under the Fisheries Improvement 
Loans Act for the year ended March 31, 1997. 


incerely, 


William A. Rowat 


OD) 
Ottawa, Canada eae Canada 
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41st ANNUAL REPORT 
OF THE OPERATIONS UNDER THE 
FISHERIES IMPROVEMENT LOANS ACT 


The Fisheries Improvement Loans Act came into force in December 


952, fOr an initial period of three years, and was amended from 
ramMeeeGueline in later years to authorize additional lending 
Periods=) The last of these Jending, periods expired on June: 30, 


UISipwenc no turcner lending under the Act, has. beem authors zed, 


The Small Businesses Loans Act was amended on June 30, 1987, to 
include fishing as an eligible business enterprise under the 
terms of that Act. The Department of Fisheries and Oceans 


continues to administer outstanding guaranteed loans made in the 


Past under the Fisheries Improvement Loans Act. 


ane purpose o1 [he basnerves sImprovemene Loans Act was to 
facilitate the availability of intermediate and short-term credit 


to fishermen for the improvement or development of fisheries 
enverpricses, To that.-end, the ct authorized the Minister of 
Fisheries and Oceans to guarantee against loss, term loans made 
to fishermen by chartered banks and other lenders designated by 


the Minister, for a wide range of fisheries improvement projects. 


The repayment terms of a loan depend largely upon the amount 
borrowed and the particular financial circumstances of the 
borrower. The repayment period is subject to a maximum term of 


fifteen years. Fisheries Improvement Loans must be secured. 


The total amount of guaranteed loans which a borrower may have 


Outstanding 1s75150, 000. 


The maximum rate of interest which lenders may charge on loans 
guaranteed under the Act is, and varieS With, the prime lending 


rate of the chartered banks plus one per cent. 


Claims Paid 


No claims were paid in 1996-97. Guaranteed loans GUUCStanOanG au 
the Beginning of tne fiscal year fOtollea > - Millions 20 ee 
Same period, $29,4/6.1n recoveries has been received on 


subrogated debts. 
Accounts Written-off 


In fiscal year 1996-97, 233 accounts were written-off pursuant to 
the Bankruptcy and Insolvency Act and the Debt Write-off 
Regulations. These amouncea to S 1474447563 including accrucd 
interest of $ 5,468,606 to the day they were approved for write- 
utes 


Appended to this Report are tables showing a summary of 


operations from inception to March 31, 1997. 
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TABLEAU 2 


Préts et remboursements aux préteurs 
au 31 mars 1997 


Solde des préts 
payables aux 


Préts 
Période consentis a ae 
$ 


29 688 264 AIG 4S: 7063 42 401 
29 999 905 29 690 261 309 644 


102 491 767 102 139 722| 352 045 | S52 | 382 045, 


Période 7 : 
Diet vurlrer 1960au 30 quin 1983 


Période 8 
Bit Syeishe: 1983 tan 230 Gite 5 


Période 9 
Diet Toelet 05: au 30 Fitarin A OB] 


TABLEAU 1 


Résumé des opérations 
depuis le début jusqu'au 31 mars 1997 


Créances acquittées 


Radiation 
des créances 


Recouvrement 
des créances 


Montant 
moyen 
du prét 


Préts consentis 


12 décembre 1955 au 31 mars 1957 
Du ler avril 1957 au 31 mars 1958 
Du ler avril 1958 au 31 mars 1959 
Du ler avril 1959 au 31 mars 1960 
Du ler avril 1960 au 31 mars 1961 
Du ler avril 1961 au 31 mars 1962 
Du ler avril 1962 av 31 mars 1963 
Du ler avril 1963 au 31 mars 1964 
Du ler avril 1964 au 31 mars 1965 
Du ler avril 1965 av 31 mars 1966 
Du ler avril 1966 au 31 mars 1967 
Du ler avril 1967 au 31 mars 1968 
Du ler avril 1968 au 31 mars 1969 
Du ler avril 1969 au 31 mars 1970 
Du ler avril 1970 av 31 mars 1971 
Du ler avril 1971 au 31 mars 1972 
Du ler avril 1972 au 31 mars 1973 
Du ler avril 1973 au 31 mars 1974 
Du ler avril 1974 au 31 mars 1975 
Du ler avril 1975 au 31 mars 1976 
Du ler avril 1976 au 31 mars 1977 
Du ler avril 1977 au 31 mars 1978 
Du ler avril 1978 au 31 mars 1979 
Du ler avril 1979 au 31 mars 1980 
Du ler avril 1980 au 31 mars 1981 
Du ler avril 1981 au 31 mars 19862 
Du ler avril 1982 au 31 mars 1983 
Du ler avril 1983 au 31 mars 1984 
Du ler avril 1984 au 31 mars 1985 
Du ler avril 1985 au 31 mars 1986 
Du ler avril 1986 au 31 mars 1987 
Du ler avril 1987 au 31 mars 1988 
Du ler avril 1988 au 31 mars 1989 
Du ler avril 1989 au 31 mars 1990 
Du ler avril 1990 au 31 mars 1991 
Du ler avril 1991 au 31 mars 1992 
Du ler avril 1992 au 31 mars 1993 
31 mars 1994 
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